














RIVER VALLEY VILLAGE METROPOLITAN DISTRICT  
2023 

BUDGET MESSAGE 
 
 

 
Attached please find a copy of the adopted 2023 budget for the River Valley Village Metropolitan 
District. 

 
The River Valley Village Metropolitan District has adopted budgets for two funds, a General Fund 
to provide for operating and maintenance expenditures; and a Debt Service Fund to account for 
the repayment of principal and interest on the outstanding general obligation bonds. 
 
The district’s accountants have utilized the modified accrual basis of accounting and the budget 
has been adopted after proper postings, publications and public hearing. 
 
The primary sources of revenue for the district in 2023 will be tax revenues. The district intends 
to impose a 61.288 mill levy on property within the district for 2023, of which 11.288 mills are 
dedicated to the General Fund and the balance of 50.000 mills will be allocated to the Debt Service 
Fund. 
  



River Valley Village Metropolitan District
Adopted Budget

General Fund
For the Year ended December 31, 2023

  
Adopted Adopted

Actual Budget Actual Estimate Budget
2021 2022 6/30/2022 2022 2023

Beginning fund balance -$               5,734$             6,899$        6,899$       40,715$           

Revenues:
Property taxes 39,104       60,080             56,932        60,000       61,956             
Specific ownership taxes 2,787         4,512               967             2,000         3,717               
Interest Income 149            100                  351             750            102                  
Developer advance -                 -                      -                  -                 -                      

Total revenues 42,040       64,692             58,250        62,750       65,775             

Total funds available 42,040       70,426             65,149        69,649       106,490           

Expenditures:
Accounting/Audit 4,949         7,500               2,176          8,500         8,500               
Audit 4,700         -                      -                  -                 -                      
Election expense -                 15,000             2,383          3,000         15,000             
Insurance 3,278         4,000               3,534          3,534         4,000               
Engineering -                 -                      -                  -                 -                      
Legal 12,387       20,000             5,267          13,000       20,000             
Miscellaneous 9,239         -                      -                  -                 -                      
Treasurer fees 588            901                  854             900            929                  
Contingency -                 21,603             -                  -                 56,608             
Emergency reserve (3%) -                 1,422               -                  -                 1,453               

Total expenditures 35,141       70,426             14,214        28,934       106,490           

Ending fund balance 6,899$       -                  50,935$      40,715$     -                  

Assessed valuation 5,434,730$      5,488,690$      

Mill Levy 11.055             11.288             



River Valley Village Metropolitan District
Adopted Budget

Debt Service Fund
For the Year ended December 31, 2023

 
Adopted Adopted

Actual Budget Actual Estimate Budget
2021 2022 6/30/2022 2022 2023

Beginning fund balance 156,575$   158,372$         164,157$    164,157$   105,483$         

Revenues:
Property taxes 176,862     271,737           257,494      271,000     274,435           
Specific ownership taxes 12,606       21,739             4,375          9,000         16,466             
Interest income 526            -                      32               150            -                      

Total revenues 189,994     293,476           261,901      280,150     290,901           

Total funds available 346,569     451,848           426,058      444,307     396,384           

Expenditures:
Interest expense Series 2019 179,740     179,740           89,870        179,740     175,440           
Principal on GO Bonds -                 150,000           -                  150,000     100,000           
Treasurer fees 2,672         4,095               3,863          4,084         4,117               
Trustee / paying agent fees -                 5,000               4,000          5,000         5,000               

Total expenditures 182,412     338,835           97,733        338,824     284,557           

Ending fund balance 164,157$   113,013$         328,325$    105,483$   111,827$         

Assessed valuation 5,434,730$      5,488,690$      

Mill Levy 50.000             50.000             

Total Mill Levy 61.055             61.288             




